
  

Lectures 25-26
The current state of the 2020 recession



  

We don´t know when the vaccine
may finish the pandemics, and we
ignore when another may emerge 

(next slide: the probability of
zoonose, the contamination of

different species by a new virus) 



  

Zoonose: population by species and
probability of infection



  

Let's look at the economic
side. At the end of 2019,

talk was about a
deceleration in 2020

Evidence confirmed that.



  

Before the pandemics: a prediction
of a somber 2020



  

Industrial orders were going down



As guerras comerciais entre EUA e China
(com trégua em março de 2020)



  

In two previous crises



  

Dívida crescia antes da crise



  

Every crisis generates
more inequality



  

Recessions, pandemics and GDP
dynamics (US economy)



  



  



  



  

Covid inequality in
Portugal:

the Gini index by regions 



  



  

How inequality acts on
life expectation

the US case



  

Inequality in the US (1)



  

Inequality in the US (2): life
expectation



  

Inequality in the US (3): wealth and
generation



  

An IMF research on
Covid19 and inequality



  

FMI (CEPR maio 2020)



  



  

Differencial impacts on unemployment
according to level of education



  

IMF predictions:

a deep crisis, a quick
recovery



  



  

IMF predictions for 2020-2021



  

But, for economies such as the
Portuguese one, this depends on

how the debt and deficit are
financed, and on the impact of the
recession in world flows (tourism,

finance, exports)



  

Increase of the interest rate on
Portuguese debt 
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